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SPONSORS OF BILL: 
 
Housing Committee 
 
REASONS FOR BILL: 
 
This bill would allow an accredited investor to invest in the construction and development of 
condominiums. Currently, 37 other states allow for these investors to put money into 
condominiums. Passing this legislation will unlock access to previously restricted capital.   
 
RESPONSE FROM ADMINISTRATION/AGENCY: 
 
None expressed.  
 
NATURE AND SOURCES OF SUPPORT: 
 
Jim Perras, CEO, The Home Builders and Remodelers Association of Connecticut: Jim 
Perras provided supportive testimony on behalf of the Home Builders and Remodelers 
Association of Connecticut (HBA). Perras stated this bill would, "provide a much-needed 
financing tool by allowing developers to use condominium deposits for actual construction 
costs." Perras pointed out that median home prices in Connecticut surged by nearly "50% 
since 2020" and believed "this measure will boost condo development" and offer more 
affordable homeownership opportunities.   
  
Rodrigo Real, Co-Founder & Partner, ROAN Development Venture LLC: Rodrigo 
Real testified in support on behalf of ROAN Development Venture LLC. Real emphasized 
the "need for housing of all types" in Connecticut, which "by some measures...rank[s] 48th in 
the country in housing production." Real continued that this legislation "is one of the tools that 
will help spur housing supply in for-sale housing at all levels." Real clarified that an accredited 
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investor is defined as an individual or entity qualified to buy and sell unregistered securities. 
He concluded this bill would allow more investors to assist with the shortage of housing 
supply in Connecticut.    
 
NATURE AND SOURCES OF OPPOSITION: 
 
None expressed.  
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