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Introducer(s):
Insurance and Real Estate Committee

Title: AN ACT CONCERNING THE INSURANCE DEPARTMENT'S AUTOMOBILE PHYSICAL AND
PROPERTY DAMAGE ARBITRATION PROCESS.

Statement of Purpose: To require that any insurance company involved in any automobile physical or
property damage arbitration hearing reimburse the cost of such hearing if the arbitration award is in the
claimant's favor, unless such claimant rejected such insurance company's prearbitration offer of compromise of
equal or greater value than the arbitration award.
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