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Introducer(s):

REP. DAVID DEFRONZO, 26th DIST.
SEN. RICK LOPES, 6th DIST.

REP. ROBERT SANCHEZ, 25th DIST.

Title: AN ACT ADJUSTING THE BUDGET RESERVE FUND CAP AND DEPOSITING CERTAIN
AMOUNTS IN A MUNICIPAL INFRASTRUCTURE RENOVATION FUND DEDICATED TO CERTAIN
PURPOSES.

Statement of Purpose: That the cap on the amount in the Budget Reserve Fund be adjusted to fifteen per cent
and the amount between fifteen per cent and eighteen per cent that would otherwise be deposited in said fund
be deposited in a Municipal Infrastructure Renovation Fund, to be used for municipal capital expenditures and
for certain one-time non-reoccurring expenditures.
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