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Introducer(s): 

Banking Committee 

 

Title: AN ACT CONCERNING DEFINITIONS APPLICABLE TO THE MONEY TRANSMISSION 

STATUTES AND SOLICITATIONS AND ADVERTISEMENTS BY MONEY TRANSMISSION 

LICENSEES. 

Statement of Purpose: To (1) define "digital wallet" and redefine "money transmission" and "stored value" 

for the purposes of the money transmission statutes, and (2) provide that no solicitation or advertisement by a 

money transmission licensee shall include any statement or claim that funds deposited with such licensee are 

eligible for Federal Deposit Insurance Corporation protections. 
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