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OFA Fiscal Note
Revenue

The amendment eliminates the personal income tax deduction for
contributions to a first-time homebuyer savings account. This reduces
the revenue loss identified in the fiscal note on sections 16 - 18 of House
Schedule A LCO #8974 by up to $113,000 in FY 28 and up to $80,000 in
FY 29. The reduction to the revenue loss would grow into FY 30 and
beyond before annualizing at approximately $430,000 by FY 36.
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