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Referred to Committee on BANKING

Introduced by:

(BA)

AN ACT CONCERNING SECURED CREDIT CARDS.

Be it enacted by the Senate and House of Representatives in General
Assembly convened:
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Section 1. (NEW) (Effective October 1, 2026) (a) For purposes of this

section:

(1) "Connecticut bank" has the same meaning as provided in section
36a-2 of the general statutes;

(2) "Connecticut credit union" has the same meaning as provided in

section 36a-2 of the general statutes;

(3) "Secured credit card" means a credit card account for which a
customer or member provides funds to a Connecticut bank or
Connecticut credit union as security for credit extended on such
account; and

(4) "Credit rating agency" has the same meaning as provided in

section 36a-695 of the general statutes.

(b) Each Connecticut bank and Connecticut credit union shall make
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available to its customers or members a secured credit card.

(c) Each Connecticut bank or Connecticut credit union that issues a
secured credit card shall make account information for such secured
credit card available to (1) the account holder, and (2) any third party
authorized by the account holder to receive such account information
for the purpose of furnishing or reporting such information to a credit

rating agency.

This act shall take effect as follows and shall amend the following
sections:

Section1 | October 1, 2026 | New section

BA Joint Favorable
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