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Offered by:

SEN. MILLER P., 27th Dist.
SEN. BERTHEL, 32nd Dist.
REP. DOUCETTE, 13th Dist.

To: Subst. Senate Bill No. 300 File No. 125 Cal. No. 98

"AN ACT ESTABLISHING A DEBT COLLECTION EXEMPTION
RELATING TO JOINT ACCOUNTS."

1 Strike everything after the enacting clause and substitute the
2 following in lieu thereof:

3 "Section 1. Section 52-352b of the general statutes is repealed and the
4  following is substituted in lieu thereof (Effective January 1, 2027, and
5  applicable to any debt incurred prior to or on or after said date, and to any civil
6  action pending on or filed on or after said date):

7 The following property of any natural person shall be exempt:

8 (1) Necessary apparel, bedding, foodstuffs, household furniture and

9 appliances;

10 (2) Tools, books, instruments, farm animals and livestock feed, which
11  are necessary to the exemptioner in the course of his or her occupation,

12 profession or farming operation;
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(3) Burial plot for the exemptioner and his or her immediate family;

(4) Public assistance payments and any wages earned by a public

assistance recipient under an incentive earnings or similar program;
(5) Health and disability insurance payments;

(6) Health aids necessary to enable the exemptioner to work or to

sustain health;

(7) Workers' compensation, Social Security, veterans and

unemployment benefits;
(8) Court-approved payments for child support;

(9) Arms and military equipment, uniforms or musical instruments
owned by any member of the militia or armed forces of the United
States;

(10) Up to two motor vehicles to the value of seven thousand dollars
in the aggregate, provided value shall be determined as the fair market
value of the motor vehicles less the amount of all liens and security

interests which encumber them;
(11) Wedding and engagement rings;

(12) Residential utility deposits for one residence, and one residential

security deposit;

(13) Any assets or interests of an exemptioner in, or payments
received by the exemptioner from, a plan or arrangement described in
section 52-321a;

(14) Alimony and support, other than child support, but only to the

extent that wages are exempt from execution under section 52-361a;
(15) An award under a crime reparations act;

(16) All benefits allowed by any association of persons in this state
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towards the support of any of its members incapacitated by sickness or

infirmity from attending to his usual business;

(17) All moneys due the exemptioner from any insurance company
on any insurance policy issued on exempt property, to the same extent
that the property was exempt;

(18) Any interest of the exemptioner in any property not to exceed in

value one thousand dollars;

(19) Any interest of the exemptioner not to exceed in value four
thousand dollars in any accrued dividend or interest under, or loan
value of, any unmatured life insurance contract owned by the
exemptioner under which the insured is the exemptioner or an

individual of whom the exemptioner is a dependent;

(20) The cash surrender value of any life insurance policy issued upon
the life of a citizen or resident of this state, unless the life insurance
policy was assigned to or was effected for the benefit of the creditor or
unless the purchase, sale, or transfer of the life insurance policy is made
with the intent to defraud the creditor;

(21) The homestead of the exemptioner to the value of two hundred
fifty thousand dollars, provided value shall be determined as the fair
market value of the real property less the amount of any statutory or
consensual lien which encumbers it, except that, in the case of a money
judgment arising out of a claim of sexual abuse or exploitation of a
minor, sexual assault or other wilful, wanton, or reckless misconduct

committed by a natural person, to the value of seventy-five thousand
dollars; [and]

(22) Irrevocable transfers of money to an account held by a debt
adjuster licensed pursuant to sections 36a-655 to 36a-665, inclusive, for
the benefit of creditors of the exemptioner; and

(23) Any part of the balance of an account deemed a joint account

under section 36a-290, as amended by this act, that a court determines,
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pursuant to section 52-367b, as amended by this act, is not subject to

execution on the basis that the judgment debtor has no equitable

ownership interest in funds deposited in or acquired by a joint account

coholder, as defined in said section, other than the judgment debtor, for

such coholder's sole benefit.

Sec. 2. Section 52-367b of the general statutes is repealed and the
following is substituted in lieu thereof (Effective January 1, 2027, and
applicable to any debt incurred prior to or on or after said date, and to any civil
action pending on or filed on or after said date):

(a) Execution may be granted pursuant to this section against any
debts due from any financial institution to a judgment debtor who is an
individual, except to the extent such debts are protected from execution
by this section, sections 52-352a, 52-352b, as amended by this act, 52-
352c¢ of the general statutes, revision of 1958, revised to 1983, 52-354 of
the general statutes, revision of 1958, revised to 1983, 52-361 of the

general statutes, revision of 1958, revised to 1983 and section 52-361a, as

well as by any other laws or regulations of this state or of the United

States which exempt such debts from execution.

(b) (1) If execution is desired against any such debt, the plaintiff
requesting the execution shall make application to the clerk of the court.
The application shall be accompanied by a fee of one hundred five
dollars payable to the clerk of the court for the administrative costs of
complying with the provisions of this section, which fee may be
recoverable by the judgment creditor as a taxable cost of the action. In a
IV-D case, the request for execution shall be accompanied by an affidavit
signed by the serving officer attesting to an overdue support amount of
five hundred dollars or more which accrued after the entry of an initial
family support judgment. If the papers are in order, the clerk shall issue
such execution containing a direction that the officer serving such
execution shall, within seven days from the receipt by the serving officer
of such execution, make demand (A) upon the main office of any
financial institution having its main office within the county of the

serving officer, (B) if such main office is not within the serving officer's
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county and such financial institution has one or more branch offices
within such county, upon an employee of such a branch office, such
employee and branch office having been designated by the financial
institution in accordance with regulations adopted by the Banking
Commissioner, in accordance with chapter 54, or (C) only upon demand
of a financial institution which does not have any main office or branch
office in this state, by certified mail, return receipt requested, for
payment of any such nonexempt debt due to the judgment debtor and,
after having made such demand, shall serve a true and attested copy of
the execution, together with the affidavit and exemption claim form and

joint account coholder claim form prescribed by subsection (k) of this

section, with the serving officer's actions endorsed thereon, with the
financial institution upon whom such demand is made. When service is
made by the serving officer by certified mail pursuant to subparagraph
(C) of this subdivision, the officer may collect the actual postage costs
incurred, in addition to the serving officer's fee, from the amount
removed from the judgment debtor's account, if any, pursuant to
subsection (h) of this section. The serving officer shall not serve more
than one financial institution execution per judgment debtor at a time,
including copies thereof. After service of an execution on one financial
institution, the serving officer shall not serve the same execution or a
copy thereof upon another financial institution until receiving
confirmation from the preceding financial institution that the judgment
debtor had insufficient funds at the preceding financial institution
available for collection to satisfy the execution, provided any such
additional service is made not later than forty-five days from the receipt
by the serving officer of such execution. The financial institution shall
provide the serving officer a response to the service of such execution in
accordance with subdivision (2) of this subsection. After service of an
execution on a financial institution, the serving officer shall not
subsequently serve the same execution or a copy thereof upon such
financial institution if an electronic direct deposit that is readily
identifiable as exempt from execution was made to the judgment
debtor's account during the look-back period, as described in subsection
(c) of this section. If no such deposit was made, the serving officer may
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subsequently serve the same execution or a copy thereof upon such
institution, provided such execution has not expired or otherwise
become unenforceable.

(2) Not later than the seventh business day after the service of an
execution upon a financial institution, the financial institution shall send
to the serving officer by first class mail, postage prepaid, (A) if the
financial institution has removed funds from the judgment debtor's
account pursuant to the execution and this section, a notice stating the
amount of funds removed from the judgment debtor's account and
referencing the docket number, if provided by the judgment creditor on
the execution form, or (B) if the judgment debtor is not indebted to the
financial institution or if the financial institution has not removed funds
from the judgment debtor's account pursuant to the execution and this
section, a complete set of all the documents served on the financial
institution by the serving officer, including the cover page of the serving
officer, with endorsements from other financial institutions, as the case
may be, the original true and attested copy of the execution served on
the financial institution, and the affidavit and exemption claim form and

joint account coholder claim form prescribed by subsection (k) of this

section. The response of the financial institution pursuant to
subparagraph (B) of this subdivision shall include a notation on the
serving officer's cover page, or at the financial institution's option, on a
separate document prepared by the financial institution, to the effect
that the judgment debtor does not have an account with the financial
institution or that no funds were removed from the account, provided
that such separate document shall be affixed to, or enclosed contiguous
to the financial institution's return of a particular execution to the
serving officer pursuant to this subsection. The financial institution shall
maintain reasonable procedures to prevent the resubmission of a
response provided to the serving officer pursuant to subparagraph (B)
of this subdivision. As used in this section, "business day" has the same
meaning as provided in section 36a-330.

(c) (1) Except as provided in subdivision (2) of this subsection, if any
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such financial institution upon which such execution is served and upon
which such demand is made is indebted to the judgment debtor, the
financial institution shall remove from the judgment debtor's account
the amount of such indebtedness not exceeding the amount due on such

execution before its midnight deadline, as defined in section 42a-4-104.

(2) Notwithstanding the provisions of subdivision (1) of this
subsection, the financial institution shall leave in the judgment debtor's
account (A) the full amount of electronic direct deposits that are readily
identifiable as exempt federal veterans' benefits, Social Security benefits,
including, but not limited to, retirement, survivors' and disability
benefits, supplemental security income benefits, exempt benefits paid
by the federal Railroad Retirement Board or the federal Office of
Personnel Management, unemployment compensation benefits exempt
under section 52-352b, as amended by this act, and child support

payments processed and received pursuant to Title IV-D of the Social
Security Act, and (B) the amount of electronic direct deposits, not to
exceed one thousand dollars, that are readily identifiable as wages,
provided such deposits were made to the judgment debtor's account
during the look-back period of two months preceding the date that the
execution was served on the financial institution, or, with regard to
federal benefits, such greater period as required by federal law. If no
such deposits have been made to the judgment debtor's account during
the look-back period, or if such readily identifiable funds are less than
one thousand dollars, the financial institution shall leave in the
judgment debtor's account as exempt pursuant to subdivision (18) of

section 52-352b, as amended by this act, the lesser of the account balance

or one thousand dollars in the aggregate. To the extent that such funds
are left in the judgment debtor's account as exempt pursuant to
subdivision (18) of section 52-352b, as amended by this act, the
provisions of said [subsection] subdivision shall not be the basis for a

claim of exemption pursuant to this subsection in response to a levy of

execution.

(3) Nothing in this subsection shall be construed to limit a financial
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institution's right or obligation to remove such funds from the judgment
debtor's account if required by any other provision of law or by a court

order. The judgment debtor and any joint account coholder shall have

full and customary access to such funds left in the judgment debtor's
account pursuant to this subsection. The financial institution may notify

the judgment creditor and any joint account coholder that funds have

been left in the judgment debtor's account pursuant to this subsection.
Nothing in this subsection shall alter the exempt status of funds which
are exempt from execution under subsection (a) of this section or under
any other provision of state or federal law, or the right of a judgment
debtor to claim such exemption. Nothing in this subsection shall be
construed to affect any other rights or obligations of the financial
institution with regard to the funds in the judgment debtor's account.

For purposes of this section, "joint account coholder" means a person

who (A) is not a judgment debtor, and (B) is an account holder of an

account deemed a joint account under section 36a-290, as amended by

this act, of which a judgment debtor is also an account holder.

(d) (1) If any funds are removed from the judgment debtor's account
pursuant to subsection (c) of this section, upon receipt of the execution,

[and] exemption claim form and joint account coholder claim form from

the serving officer, the financial institution shall (A) forthwith mail
copies thereof, postage prepaid, to the judgment debtor, to any joint
account coholder and to any secured party that is party to a control

agreement between the financial institution and such secured party
under article 9 of title 42a at the last-known address of the judgment

debtor, of any such joint account coholder and of any such secured party

with respect to the affected accounts on the records of the financial
institution, and (B) mail notice to the judgment debtor as required by 31
CFR 212.6 and 212.7. The financial institution may note that funds have
been removed from the judgment debtor's account on any records for
such account, including electronic records, available to the judgment
debtor and any joint account coholder, but shall not display, or

otherwise provide to the judgment debtor or any joint account coholder,

the name or contact information of the serving officer. The financial

LCO No. 5649 2026LC005649-R00-AMD.DOCX 8 of 17



237
238
239
240
241

242
243
244
245
246
247
248
249
250

251
252
253
254
255
256
257
258
259
260
261
262
263
264
265
266
267
268
269

SB 300 Amendment

institution shall hold the amount removed from the judgment debtor's
account pursuant to subsection (c) of this section for fifteen days from

the date of the mailing to the judgment debtor, any joint account

coholder and any such secured party, and during such period shall not

pay the serving officer.

(2) In the event the judgment debtor or any joint account coholder

directs questions to the financial institution concerning the execution,
the financial institution may instruct the judgment debtor or joint

account coholder to direct such questions regarding the execution to the

judgment creditor or the judgment creditor's attorney at the telephone
number provided on the execution. The financial institution may also

direct the judgment debtor or joint account coholder to direct such

questions to the applicable clerk of the court identified on the execution
form.

(e) To prevent the financial institution from paying the serving
officer, as provided in subsection (h) of this section, (1) the judgment
debtor shall give notice of a claim of exemption by delivering to the
financial institution, by mail or other means, the exemption claim form
or other written notice that an exemption is being claimed, (2) the
judgment debtor or any joint account coholder shall give notice of any

claim by such coholder that the judgment debtor lacks an equitable

ownership interest in funds that are in an account deemed a joint

account under section 36a-290, as amended by this act, by delivering to

the financial institution, by mail or other means, the joint account

coholder claim form, and (3) any such secured party shall give notice of

its claim of a prior perfected security interest in such deposit account by
delivering to the financial institution, by mail or other means, written
notice thereof. The financial institution may designate an address to

which the notice of a claim of exemption, a joint account coholder claim

notice or a secured party claim notice [,] shall be delivered. Upon receipt
of such notice, the financial institution shall, within two business days,
send a copy of such notice to the clerk of the court which issued the

execution, and send a copy of such notice, or a separate notice prepared
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by the financial institution indicating that the judgment debtor or joint

account coholder has submitted a claim of exemption or joint account

coholder claim, as applicable, to the serving officer.

() (1) Upon receipt of an exemption claim form, joint account

coholder claim form or a secured party claim notice, the clerk of the

court shall enter the appearance of the judgment debtor, joint account

coholder or such secured party with the address set forth in the

exemption claim form, joint account coholder claim form or secured

party claim notice. The clerk shall forthwith send file-stamped copies of

the exemption claim form, joint account coholder claim form or secured

party claim notice to the judgment creditor, [and] judgment debtor and,

if applicable, the joint account coholder with a notice stating that the
disputed funds are being held for forty-five days from the date the

exemption claim form, joint account coholder claim form or secured

party claim notice was received by the financial institution or until a
court order is entered regarding the disposition of the funds, whichever
occurs earlier, and the clerk shall promptly schedule the matter for a
hearing. The claim of exemption filed by such judgment debtor shall be

prima facie evidence at such hearing of the existence of the exemption.

(2) Upon receipt of notice from the financial institution pursuant to
subsection (c) of this section, a judgment creditor may, on an ex parte
basis, present to a judge of the Superior Court an affidavit sworn under
oath by a competent party demonstrating a reasonable belief that such
judgment debtor's account contains funds which are not exempt from
execution and the amount of such nonexempt funds. Such affidavit shall
not be conclusory but is required to show the factual basis upon which
the reasonable belief is based. If such judge finds that the judgment
creditor has demonstrated a reasonable belief that such judgment
debtor's account contains funds which are not exempt from execution,
such judge shall authorize the judgment creditor to submit a written
application to the clerk of the court for a hearing on the exempt status
of funds left in the judgment debtor's account pursuant to subsection (c)
of this section. The judgment creditor shall promptly send a copy of the
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application and the supporting affidavit to the judgment debtor, any

joint account coholder shown on a joint account coholder claim form

sent to the judegment creditor pursuant to subdivision (1) of this

subsection and to any secured party shown on a secured party claim
notice sent to the judgment creditor pursuant to subdivision (1) of this
subsection. Upon receipt of such application, the clerk of the court shall
promptly schedule the matter for a hearing and shall give written notice

to the judgment creditor, the judgment debtor, any joint account

coholder shown on a joint account coholder claim form received by the

clerk of the court and any secured party shown on a secured party claim

notice received by the clerk of the court. The notice to the judgment
creditor pursuant to subsection (c) of this section shall be prima facie
evidence at such hearing that the funds in the account are exempt funds.
The burden of proof shall be upon the judgment creditor to establish the

amount of funds which are not exempt.

(3) At any hearing scheduled pursuant to subdivision (1) of this

subsection for which an exemption claim form claiming an exemption

pursuant to subdivision (23) of section 52-352b, as amended by this act,

or a joint account coholder claim form has been received by the clerk of

the court, a judge of the Superior Court shall issue an order determining

if there is anvy portion of the balance of the joint account that is the

subject of the claim in which the judgment debtor has no equitable

ownership interest. Any such portion shall not be subject to execution

pursuant to this section. The burden of proof shall be upon the judgment

debtor to show by a preponderance of the evidence that the judgment

debtor has no equitable ownership interest in any such portion of the

balance of such joint account. In making such determination, the court

may consider the source of deposits, the pattern of withdrawals, the use

of the account, the purpose for which the account was established, any

joint account agreement or other writing, sworn statement or testimony

of the account holders and anv other evidence bearing on any equitable

ownership interest in the joint account. There shall be (A) a rebuttable

presumption that the judgment debtor has no equitable ownership

interest in funds in the joint account that are directly traceable to wages,
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salaries, public benefits, pension or retirement payments or tax refunds

of the joint account coholder, or other deposits made for the sole benefit

of the joint account coholder, and (B) absent sufficient evidence

establishing a different equitable ownership interest, a presumption that

the judgment debtor holds a fractional equitable ownership interest in

the funds in the joint account, determined by dividing the funds in the

joint account by the total number of joint account holders.

(g) If an exemption claim or joint account coholder claim is made or
a secured party claim notice is given pursuant to subsection (e) of this
section, the financial institution shall continue to hold the amount
removed from the judgment debtor's account for forty-five days or until
a court order is received regarding disposition of the funds, whichever
occurs earlier. If no such order is received within forty-five days of the

date the financial institution sends a copy of the exemption claim form,

joint account coholder claim form or notice of exemption or a secured
party claim notice to the clerk of the court, the financial institution shall

return the funds to the judgment debtor's account.

(h) If no claim of exemption, joint account coholder claim notice or

secured party claim notice is received by the financial institution within

tifteen days of the mailing to the judgment debtor, any joint account

coholder and any secured party of the execution, [and] exemption claim

form and joint account coholder claim form pursuant to subsection (d)

of this section, the financial institution shall, upon demand, forthwith
pay the serving officer the amount removed from the judgment debtor's
account, and the serving officer shall thereupon pay such sum, less such
serving officer's fees and costs owing to such serving officer under this
section, to the judgment creditor, except to the extent otherwise ordered

by a court.

(i) The court, after a hearing conducted pursuant to subsection (f) of
this section, shall enter an order determining the issues raised by the

claim of exemption, claim by a joint account coholder that the judgment

debtor lacks an equitable ownership interest in funds in a joint account

and claim by a secured party of a prior perfected security interest in such
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deposit account. The clerk of the court shall forthwith send a copy of
such order to the financial institution. Such order shall be deemed to be
a final judgment for the purposes of appeal. No appeal shall be taken
except within seven days of the rendering of the order. The order of the
court may be implemented during such seven-day period, unless stayed

by the court.

(j) Except as otherwise provided in subsection (c) of this section, if
both exempt and nonexempt moneys have been deposited into an
account, for the purposes of determining which moneys are exempt
under this section, the moneys most recently deposited as of the time
the execution is served shall be deemed to be the moneys remaining in
the account.

(k) The execution, exemption claim form, joint account coholder

claim form and clerk's notice regarding the filing of a claim of exemption
shall be in such form as prescribed by the judges of the Superior Court
or their designee. The exemption claim form shall be dated and include
a checklist and description of the most common exemptions,
instructions on the manner of claiming the exemptions and a space for
the judgment debtor to certify those exemptions claimed under penalty

of false statement. The execution and joint account coholder claim form

shall include, as applicable, instructions on the manner of claiming that

the judgment debtor lacks an equitable ownership interest in funds that

are in a joint account and instructions to the financial institution for

processing such claims. The provisions of sections 36a-290 and 52-352b,

as amended by this act, and this section establishing procedures for a

joint account coholder claim shall not be implemented or enforceable
until the Chief Court Administrator, or the Chief Court Administrator's
designee, has developed and made available the forms required to

implement such procedures, including, but not limited to, the joint

account coholder claim form and any related notices.

(1) If records or testimony are subpoenaed from a financial institution
in connection with a hearing conducted pursuant to subsection (f) of this
section, the reasonable costs and expenses of the financial institution in
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complying with the subpoena shall be recoverable by the financial
institution from the party requiring such records or testimony,
provided, the financial institution shall be under no obligation to
attempt to obtain records or documentation relating to the account
executed against which are held by any other financial institution. The
records of a financial institution as to the dates and amounts of deposits
into an account in the financial institution shall, if certified as true and
accurate by an officer of the financial institution, be admissible as
evidence without the presence of the officer in any hearing conducted
pursuant to subsection (f) of this section to determine the legitimacy of

a claim of exemption or a joint account coholder claim made under this

section.

(m) If there are moneys to be removed from the judgment debtor's
account, prior to the removal of such moneys pursuant to subsection (c)
of this section, the financial institution shall receive from the serving
officer as representative of the judgment creditor a fee of eight dollars
for the financial institution's costs in complying with the provisions of
this section which fee (1) shall be deducted by the financial institution
from the amount that is paid to the serving officer pursuant to this
section, and (2) may be recoverable by the judgment creditor as a taxable
cost of the action. Such fee shall not be considered a deposit account

charge pursuant to section 36a-316.

(n) If the financial institution fails or refuses to pay over to the serving
officer the amount of such debt, not exceeding the amount due on such
execution, such financial institution shall be liable in an action therefor
to the judgment creditor named in such execution for the amount of
nonexempt moneys which the financial institution failed or refused to
pay over, excluding funds of up to one thousand dollars which the
financial institution in good faith allowed the judgment debtor to access
pursuant to subsection (c) of this section. The amount so recovered by
such judgment creditor shall be applied toward the payment of the
amount due on such execution. Thereupon, the rights of the financial
institution shall be subrogated to the rights of the judgment creditor. If
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such financial institution pays exempt moneys from the account of the
judgment debtor over to the serving officer contrary to the provisions of
this section, such financial institution shall be liable in an action therefor
to the judgment debtor for any exempt moneys so paid and such
financial institution shall refund or waive any charges or fees by the
financial institution, including, but not limited to, dishonored check
fees, overdraft fees or minimum balance service charges and legal
process fees, which were assessed as a result of such payment of exempt
moneys. Thereupon, the rights of the financial institution shall be

subrogated to the rights of the judgment debtor.

(0) Except as provided in subsection (n) of this section, no financial
institution or any officer, director or employee of such financial
institution shall be liable to any person with respect to any act done or
omitted in good faith or through the commission of a bona fide error
that occurred despite reasonable procedures maintained by the financial
institution to prevent such errors in complying with the provisions of

this section.

(p) Nothing in this section shall in any way restrict the rights and

remedies otherwise available to a judgment debtor, any joint account

coholder or any such secured party at law or in equity.

(q) Nothing in this section shall in any way affect any rights of the
financial institution with respect to uncollected funds credited to the
account of the judgment debtor, which rights shall be superior to those

of the judgment creditor.

(r) For the purposes of this subsection, "exempt" has the same
meaning as provided in subdivision (3) of section 52-352a. Funds
deposited in an account that has been established for the express
purpose of receiving electronic direct deposits of public assistance or of
Title IV-D child support payments from the Department of Social
Services shall be exempt.

Sec. 3. Section 36a-290 of the general statutes is repealed and the
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following is substituted in lieu thereof (Effective January 1, 2027, and
applicable to any debt incurred prior to or on or after said date, and to any civil
action pending on or filed on or after said date):

(@) When a deposit account has been established at any bank, or a
share account has been established at any Connecticut credit union or
federal credit union, in the names of two or more natural persons and
under such terms as to be paid to any one of them, or to the survivor or
survivors of them, such account is deemed a joint account, and any part
or all of the balance of such account, including any and all subsequent
deposits or additions made thereto, may be paid to (1) any of such
persons during the lifetime of all of them or to the survivor or any of the
survivors of such persons after the death of one or more of them, and (2)

a judgment creditor of one or more of such persons pursuant to section

52-367b, as amended by this act. Any such payment constitutes a valid

and sufficient release and discharge of such bank, Connecticut credit
union or federal credit union, or its successor, as to all payments so

made. No determination by a court under section 52-367b, as amended

by this act, regarding the equitable ownership of funds in a joint account

shall affect the validity or enforceability of any payment, transfer,

withdrawal or other transaction made by a financial institution with

respect to such account, including actions taken in response to an

execution in accordance with applicable law. Following satisfaction,

release or expiration of an execution served pursuant to section 52-367b,

as amended by this act, a financial institution (1) may continue to treat

any joint account in accordance with section 36a-290, as amended by this

act, and the terms of such account, and (2) shall have no obligation to

determine or monitor the equitable ownership interests of any account

holder absent further legal process.

(b) The establishment of a deposit account or share account which is
a joint account under subsection (a) of this section is, in the absence of
fraud or undue influence or a preponderance of the evidence to the
contrary, prima facie evidence of the intention of all of the named

owners thereof to vest title to such account, including all subsequent
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deposits and additions made thereto, in such survivor or survivors, in

any action or proceeding between any two or more of the depositors,

respecting the ownership of such account or its proceeds.

(c) This section shall not apply to any deposit account or share

account where any owner died before October 1, 1971, nor shall it apply

to any action pending on that date."

sections:

This act shall take effect as follows and shall amend the following

Section 1

January 1, 2027, and
applicable to any debt
incurred prior to or on or
after said date, and to any
civil action pending on or
filed on or after said date

52-352b

Sec. 2

January 1, 2027, and
applicable to any debt
incurred prior to or on or
after said date, and to any
civil action pending on or
filed on or after said date

52-367b

Sec. 3

January 1, 2027, and
applicable to any debt
incurred prior to or on or
after said date, and to any
civil action pending on or
filed on or after said date

36a-290
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