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The amendment caps power purchase agreements at one hundred
and fifty percent of the wholesale price at the time of the agreement. The
electric distribution companies, which do not own generation, can resell
the purchased energy and recover the costs from ratepayers through a
reconciling component of their bills (or distribute the profits to
ratepayers should the procured energy and related products sell for
more than the purchase price). The specific rate payer impact is
indeterminate and would be dependent upon the cost of wholesale
price, how the cap affects solicitations, and terms of the power purchase
agreements. The amendment does not result in a cost to the state or

municipalities.
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